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Market Discussion:
The 12 Month NYMEX Gas Futures 5trip, now out of lan 2012,
increased by 50.03/Dth on Tuesday.

The ElA reported Thursday the second storage withdrawal of
the season of -20 Bef for the week ending December 2nd far 2
total storage level of 3,831 Bcf. Analysts forecasts ranged
from 2 draw of -50 Bcf to 2 build of +1 Bef.

The NYMEX Futures initially responded after the report by
moving higher as would be expected. The surprise isthat the
MYMIEX traded lowerin late Thursday afternoon trading and
even further lower in Friday morning trading [down about
50.11/Dth for Cal 2012). Today representsthe BEST Buying
opportunity. lan-Mar 2012 istrading at 53.34,/0ch.

The DELTA Difference:

Market Snapshot

Market data available 24/7 at www. DeltaEnergylic.com

MNatural Gas NYMEX Daily Settlement
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Change From
Previous Day

Winter 2011-12:
Calendar 2012: 53 66
Winter 2012-13: $4.16
Calendar 2013: o4 27
Winter 2013-14: §4 62

With decades of expertise, local account managers, 53.48
unpamlieled market inteligence and timely and
informative communications, well help you make
smarter energy decisions without taking focus off
your business. Because your business needs lo

thrive, not just survive.

Winter 2011/2012 & Summer 2012 NYMEX Strips
Natural Gas Settlement
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Delta Energy’s Market Snapshot is provided for the private use of its customers and is based solely on the opinions of Delta Ensrgy and
information readily available throwgh publicly accessible maans. Itis to be wsad for informational purposes anly. Delta Ensrgy assumsas no
responsibility for the accuracy, completenaess or timeliness of the information provided and shall not be lisble in tort, contract or otherwiss to

the customer or any third party for any use dissemination or reliance on this information. Delta Energy is mot soliciting any action based
upon the information provided.




